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September 28, 1979

Secretary
Interstate Commerce
Commission

Constitution Avenue &
12th Street, N.W.

Washington, D.C. 20423

Sir:

Please record the enclosed "promissory Note and Security
Agreement and rH gr-lngirr^ p-ha-h^mpn-h" . The owner of the equipment

Knoxville,J ._ (JaSetĴ , — XUL3__Crestland Drive TejQris- Mr.___
:rteseIe_-3-7.918. The secured party is Knoxville TVA Employees Credit
Union, 507 Market Street, P.O. Box 15994, Knoxville, Tennesee
37901. The secured property is as follows:

2 "XF" type railroad boxcars, 50 foot, 6 inches,
70 ton capacity, bearing markings of Susquehanna
and Western Railroad Company - NYSW 102 and NYSW
104;

3 "XM" type railroad boxcars, 50 foot, 6 inches,
70 ton capacity, bearing markings of Youngstown
Railroad - YS 2000, YS 2001, and YS 2002.

Please return the original document to me.

Very truly yours,

DUNAWAY, MCCARTHY, DYE & STEWART, P.C.

JAS/lpu"
Enclosure



3nter*tate Commerce Commfctfion
3B.C. 20423 j

OFFICE OF THE SECRETARY

Joe A Shull

Dunaway, McCarthy, Pye & Stewart, P. C

Penthouse Suite

1835 K. Street ,N.W.

Washington, D.C. 20006

Dear sir:

9/28/-M

The enclosed document (s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act, 49 U. S.C.

11303, on 9/28/79 at 11:00am

recordation number (s) . 10848

' and I assigned r e-

Sincerely yours,

'
Agaxha [L. Mergen'ovich

Secretary

Enclosure(s)

SE-30
(7/79)



10848
RECORDATION NO. Hlsd M2S

.SEP 2 81979 -11 oo flfr
INTERSTATE COMMERCE COMMISSION

STATE OF TENNESSEE

COUNTY OF KNOX

I, Emily Cook, Notary Public in and for the State of Tennessee and

Knox County, have examined the original Security Agreement executed

by William J. Garrett and find the attached copy to be a true and

exact copy in all respects.

Sworn to and subscribed this 25th day of September 1979.

Notary Public
'• •" I : v' .' '',
My. Commls-s.i on Expires ^



Date 7-19-79 KfMOXVILLE TVA SMPLOYEES CREDIT UNION
507 MARKET STREET, P.O. yOX 15994, KNOXVILLE, TN 37901

TELEPHONE: (615) 632-4811

Loan Number 9827- 06?

NAME WILLIAM J. GARRETT
«OTE AN0 SECyRIJ^AG

ADDRESS 7713 Crestland Dr., Knoxville, TN 37918
For value received, the undersigned (hereinafter referred to as "Maker" or "Debtor" a^d wh'o if more than one shall b« jointly and severally liable hereunder)
hereby applies to the Knoxville TVA Employees Credit Union {hereinafter referred to as "Credit Union") lor a loan and promises to pay the total loan plus interest
and all other charges for the loan at the monthly and annual rates and in the manner, all as shown below, until the total loan, interns! and charges have been paid.
Interest and all other charges are in every case calculated on a daily basis on tho unpaid principal balance* at the rot*!* shown below. Including late payment, early
payment, or prepayment in whote or in part with finance charge increased for late payment or decreased for early payment or prepayment accordingly.

NEW MONEY
AMOUNT

*87,U50

AMOUNT OWING
REFINANCED

4 S

PROCEEDS
TOTAL LOAN

PRINCIPAL ONLY

' * 87,^50.00

INSTALLMENTS
NO. AMOUNT

L20 *1,25U.6

INT. & ALL OTHER CHARGES
RATES

MONTHLY ANNUAL

5 1.0 % 12.0 %

FIRST AND RECURRING
DATE PAYMENTS DUE

Nuvtjrnber 3o79

CCCdtnq month.

PURPOSE OF LOAN PURCHASE 3 XM RAILCARS
.BORROWER'S AGREEMENT TO PROVIDE INSURANCE

(Please rend carefully)

As a consideration for granting this loan, Debtor aqroos to provide and maintain in
torce for the term of loan, and any extension or renewal thereof, an insurance policy
(including covnrage shown below) with loss payable endorsement to the KnoxviNo
TVA Employees Credit Union, 507 Market Street, P.O. Box 15994, Knoxvillo, TN
37901.
POLICY coverage will include:

AUTOMOBI LE : Comprehensive and collision—Maximum $250.00 deductible
^MOTORCYCLE : Comprehensive and collision-Maximum $250.00 dRrtuclrbie

BOAT-MOTOR-TRAILER: Marino insurance
MOBILE HOME or TRAVEL TRAILER: Insurance sufficient to cover ih»

total amount of the loan
REAL ESTATE: As provided in trust deed

It is understood that a >:opy of the insurance policy showing loss payable endorse-
ment is to be delivered *o the Credit Union. Debtor may choose the person through
which the_insuranee is obtained.

CONSUMER CREDIT O1SCLOSURE

PROCEEDS
Other Charges (itemize)

Amount Financed

FINANCE CHARGE
(When lonn is pnid according to
schodule)

63,108.00

TOTAL O F PAYMENTS . . . . _ _ , .

ANNUAL PERCENTAGE RATE ______ 12_
Security — This toan is secured by the following:

•— -y. The Debtors hereby grunt a Security Interest to tha Credit Union in the property described below, thfl proceeds thereof (without consent to sale implied!, and all '
C^J after acquired property of the same character, to serure this and any future loan.

[Vl (a) Pledge of Credit Union shares as set forth on reverse side. Account Nos. _ _ : ___

I I (b) Mortgage Hen on real estate used as the Borrower's principal residence at their address flbovo itated, or as described in the following:

_

I _ I (c)

_ _ , ____ _ __
vances to or o'ber indebted of Debtor to Credit Union.

Other described below (and hereafter called Collateral):

Amount Pledged 4

ibed in the followi

the trust deed for which will secure future ad-

_ ,
Code

XM

NEW OR USED MODEL YEAR MAKE BODY TYPE SERIAL NUMBER CERT. OF TITLE NO.

gT^s^erUL'X ^e£^?i?oaTc^59 '̂ ifc^ Î̂  ^C±ty' b«

/~\

* f

Collateral is bought or used primarily for:

PERSONAL, FAMILY OR HOUSEHOLD f~~| BUSINESS ft~1 FARMING

collateral Kept At: Within, the. Unite_d.__5_tateF;
And shall no* be removed without Credit Union's consent or upon notice as hereafter
provided. See reverse for additional security agreement provkions.

capacity, bearing markings of Youngstown!
Railroad - YS 2000, YS 2001, and YS 2002 |
Purposes and is being acquired with proceeds X I

Home Address ["] Business Address K"~]

In every ca*e herein the Credit Union it the lender, creditor, and secured party; the Maker and Comaker are tbe borrower end debtor. The tingul
" plural, and vice versa, and each gender shell Include the others.

<< XOO fD '
(Dhl >-i

shell include the O O (T) O Cn
O COP (D O

. . . - . . 3 c+O H
THE PROVISIONS ON THE REVERSE SIDE HEREOF ARE MADE A PART OF THIS NOTE AS FULLY AS IF SET OUT ON THIS SIDE AND SHOULD BE B ft) h"'C+ 0'
READ BEFORE THIS NOTE IS SIGNED. THE UNDERSIGNED MAKER/DEBTOR AGREES TO ALL THE TERMS HEREOF AND ACKNOWLEDGE RECEIPT H- P<S Z? H
OF A COPY OF THE TRUTH IN LENDING DISCLOSURES OF THIS TRANSACTION AND EOUAL CREDIT OPPORTUNITY ACT NOTICE. W (K) (B H

The Maker/Debtor reservm the right to anticipate any end ell payments at any time. oc-l-V» H-OVrf

IN WITNESS WHEREOF. Meker/Dobtor and Credit Union have caused this aoreement to bo o«oeuted this 25«"^d»vof September ' 19 79. O fD 3 fD (P
—- =• — '

WITNESS

KNOXVILLE TVA EMPLOYEES CREDIT UNION-
• (Secured Party) .-

• L u t t i i Dtspt. DEBTOR-COMAKER

(BELOW FOR OFFICE USE ONLY)

We the undersigned members of the credit committee

P^~] Approve . \ \ Disapprove

Reason for disapproval or subject to the following:

This loan was ajjproved due to specific

Board Policy Re Railroad cars

7-19-79 Th,s io.n fov ,87,U50.00.

Igt̂ aJ

To be repaid by: PRO • P.H. Id.
Will Pey Coupon Book Y«* No

'o •

fb Pg, ̂
' rt>

* p.p.0 ct-
ct-


